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STATEMENT REGARDBING RELEASE OF SECURITY INTEREST INTRADEMARKS

Reference s made to that verfain order enterad by the United Btates Bmxﬁzpv‘» Cowt for
the Ddstrict of Avizons (the “{“mwi”} on November 2, 2009 1w the joindly sdmpmstored
bankruptey case Inre Dowey Rauch Hookey, LLE, Covoles Holdings, LLC, Covotes Hockey,

L0, and Avena Mavagement Gronp, LLC {eelloctively, the “Bebtors™), Case Wo, 28tk
JO4RE-RTHP (the "‘ih‘dm"‘h a osrtifled copy of which 8 atfached hevety as ;Ex\' HEA, pursuant
o which the Cowd, der afla, sporoved e sade of certain of the Deblors® s tnctuding the
sadomarks sot forth on i@\}u it B herete {the “Trademarks™, o Coyoles \m* s, LD and
Arena Meweo, LLC {? = “Hale™n

Pursuant to Ei*f‘*f' n & of the Order, as of the closing date of the Sale {the “Closing Date™
23%3 Heng, clalms, oncumbrances and interests of any Miond or nature whalsogver oxisting az to &m
Prmbormarks poior & 3‘3 f Hosing Date {the “Prex Cis&i&gg,iﬁtwmts "y ware o have boon released,
d.zs.«zﬂm.;g“_ed and tepminated, To the extent they remamed ﬂmi\i&ﬂ&‘i}g at the Cloging Dhade, the Pre-
Closing Toteresis inch '§<°<* securily inferests i and Dens on the Tradomarks granted {) to Fleat
Nationsl Band on July 1, 1996 gnd on Scptomber 14, 1898, andl (i) to Sostels Generale on

e

Jangary 7, 1999 {such Pre-Closing Interests, volletively, the “Specified Dnterests™.

This ststemont 8 Ez.erebv baing vu’i:mitm»:i fo the Uniled Sates Patont and Trademak
{Hfce se notice (}f the cecurrence of the Closing Date and, therenpon, the rolease, discharge and
tervtnation of e Spesified 5:&@’"3& The ondersigoed suthorives ad requests that the
Comprissioner for Tradomarks and sy other sppleable govemment officer recond this
statgment, and ramove the Spocifind Intorests from the recond, st the United States Patent and
Trademark Offtce with respect o eavk of tws Tradomuarks,

Dated: Septomber 26, 2813
ICRARIZONA HOUKEY CQ LP (H/a Covolen
Meweo, LLU), by is general pariner Renaissancs
Spurts & Bateptainnuent, LALO

2 X o
MName: Antﬁ&w It
Title:  President & CEO

By oA
SRlant—’
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SO ORDERED.

Dated: November 02, 2008

- ™
Ny [
i [

3 Euh XNy {
L (R 3 1/
VCREDFIELD T. BAUM, SR
U.8. Bankrvuplcy Judgs

UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICYT OF ARIZONA

Inre Case No. 2:09-bk-09488-RTBP

DEWEY RANCH HOCKEY, LLC,
COYOTES HOLDINGS, LLC,
COYOTES HOCKEY, LLC, and

{Jointly Administered}
Chapter 11

Stipulated Order Approving Amended

and Clarified Bid
ARENA MANAGEMENT GROUP, LLC,

Debtors.

This filing applies to:
= All Debtors
0 Specified Debtors

T T T < T ey SN e T A Y g R gy

On May 5, 2009 (the “Petition Date”), the above-captioned debtors and debtors in
possession {collectively, the “Debtors”) filed a Motion of the Debtors for an Order Under Sections
105¢a}, 363 and 305 of the Bankruptcy Code (1) Authorizing Coyotes Hockey, LLC’s Sale of
Substantially All of its Assets Free and Clear of Liens, Claims and Encumbrances, Subject to
Higher and Better Offers, and (i1} Approving an Asset Purchase Agreement (Docket No. 18) (the
“Sale Motion”}, pursuant to which the Debtors sought approval of a sale and relocation of the
Phoenix Covotes hockey team (the “Team”} to Hamilton, Ontario and to convey membership rights
in the National Hockey League (the “WNHL”) to a designated proposed purchaser.

Contemporaneously therewith, the Debtors filed a Motion of the Debtors for Entry of an Order

ise 2:00-bk-09488-RTBP  Doc 1079 Filed 11/02/09  EnteredRABEMARRE:53

Desc Main Document  Page 1 ﬁé&?_ 005119 FRAME: 0260




(7 N

[#3]

18

i1

12

i3

14

16

17

18

1%

28

21

22

23

24

26

27
28

{A) Authorizing Conduct of an Auction of Coyotes Hockey, LLC s Assets; (B) HEstablishing
Procedures to be Employed in Connection with Sale Tncluding Approval of Termination Fee; and
(C) Approving Form and Manner of Notice of Conditional Cure Notice and Solicitation Notice
{Docket No. 19) (the “Bid Procedures Motion”). The Bid Procedures Motion and matters related
thereto came before this Court at hearings held oo May 7, May 19, May 27, June 9, June 22,
August 3, and August 11, 2009, On August 13, 2009, this Court entered an AMENDED Order
Approving Bid Procedures for Auction/Sale of Phoenix Coyotes Hockey League Team and Related
Assets and the Assumption and Assignment of Certain Executory Contracts and Unexpired Leases
{Docket No. 638) {the “Bid Procedures Order”).

In accordance with the Bid Procedures Order, the NHL, on behalf of Coyotes Newco, LLC
and Arena Newco, LLC (collectively, the “Buyers”) submitted a Qualified Bid (as defined in the
Bid Procedures Order) on the terms set forth 1n a form of Asset Purchase Agreement attached to
the Bid Letter (the “Bid Letter”) with respect to the Acquisition of the Phoenix Coyotes National
Hockey League Team and Related Assets and the Assumption and Assignment of Certain
Executory Contracts and Unexpired Leases, dated as of August 25, 2009." On September 3, 2009,
the Buyers submitted a revised bid to the Sellers.

The Court held an auction and sale hearing on September 10 and 11, 2009 (the “Sale
Hearing”), at which the Buyers amended thetr bid again, which was filed in definitive form with
the Court on September 15, 2009. On September 30, 2009, the Court entered a minute entry/order
October 13, 2009, the Court entered an order confirming such demal (Docket No. 1042).

On October 26, 2009, the Court held a status conference (the “Status Conference”) with
respect to sale of the Debtors” assets. At the Status Counference, the NHL (on the Buyers” behalf)

amended and clarified its bid in open court, which bid is memorialized in a revised form of Asset

! On August 26, 2009, the Debtors filed a copy of the NHL s imitial bid with the Court. (Sce Notice of

Receipt of Bids Under Sale Procedares Order and Filing of Same (Docket No. 809), Ex. 1)

9]
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Purchase Agreement among Coyotes Hockey, LLC, Arena Management Group, LLC and the

The Court has considered the APA, all objections thereto, the relevant pleadings in these
chapter 11 cases (the “Cases”), the statements of counsel, the declarations submitted by the parties
and any other testimony or offer of proof as to testimony on the record at the Sale Hearing and the
Status Conference, at which time all interested parties were offered an opportunity to be heard, and
the entire record in these Cases. It appears that a sale to the Buyers is in the best interests of the
Diebtors, thewr bankruptcy estates (the “Estates”), their creditors and other parties in interest. Afier
due deliberation and good cause shown,

THE COURT HEREBY MAKES THE FOLLOWING FINDINGS?®

Al Jurisdiction and Venue This Court has jurisdiction to consider this Motion under

28 U.S.C. §§ 157 and 1334, This is a core proceeding under 28 U.S.C. § 1537(b). Venue of these
Cases and this Motion 1n this District is proper under 28 U.S.C. §§ 1408 and 1409

B. Statutory Predicates. The statutory predicates for relief are sections 105(a), 363

and 365 of title 11 of the United States Code (the “Bankruptcy Code”™) and Rules 2002, 3001, 6004
and 6006 of the Federal Rules of Baskruptey Procedure {(the “Bankruptcy Rules™).

C. Motice. As evidenced by the affidavits of service filed with this Court and based
upon the representations of counsel at the Sale Hearing and the Status Conference: (1) due, proper,
timely, adequate and sufficient notice of the Sale Hearing, the Status Conference and the
transactions set forth in the APA (the “Transaction”), including the assumption and assignment of
the Assumed Contracts and Cure Costs with respect thereto, has been provided in accordance with
sections 105(a}, 363 and 365 of the Bankruptcy Code and Bankruptcy Rules 2002, 6004 and 6006;
{(11) it appears that no other or further notice need be provided, (111} such notice was and 1s good,

sufficient and appropriate under the circumstances; and (iv) no other or further notice of the Sale

Capitalized terms not otherwise defined herein bave the meanings ascribed to them in the APA.

Findings of fact shall be construed as conclusions of law and conclusions of law shall be construed as
findings of fact when appropriate. S¢e Fed. R. Banky. P. 7052,
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Hearing, the Status Conference or the Transaction (including the assumption and assignment of
Assumed Contracts) is or shall be required.

D. Opportunity to Object. A reasonable opportunity to object and to be heard with

respect to the Transaction has been given.

E. Sale in Best Intevests. Good and sufficient reasons for approval of the APA and

the Transaction have been articulated, and the Transaction is in the best interests of the Debtors, the
Estates, their creditors and other parties in interest.

F Business Justification. The Debtors, the NHL, the secured creditors, the Creditors’

Comtttee and the City of Glendale have demonstrated both (1) good, sufficient and sound
business purposes and justifications and (i) coropelling circurstances for the Transaction other
than 1u the ordinary course of business under section 363(b) of the Bankruptcy Code before, and
outside of, a plan of reorganization in that, among other things, the immediate consummation of the
Transaction with the Buyers is necessary and appropriate to maximize the value of the Estates.
Entry of an order approving the APA and all the provisions thereof is a necessary condition
precedent to the Buyers’ consummating the Transaction.

G Arm’s Length Sale. The APA was proposed by the Buyers without collusion, in

good faith and from arm’s-length bargaining positions. No Buyer 15 an “insider” of the Debtors, as
that term 15 defined in Baskruptey Code section 101(31). Neither the Debtors nor the Buyers have
engaged in any conduct that would cause or permit the APA to be avoided under section 363(n) of
the Bankruptcy Code. Specifically, the Buyers have not acted in a collusive manner with any
person and the purchase price was not controlled by any agreement among any bidders.

H Good Faith Purchaser. The Buyers are good faith purchasers of the Purchased

Assets (the "Assets") within the meaning of section 363{m) of the Bankruptcy Code and are thereforg
entitled to all of the protections afforded thereby. The Buyers have proceeded in good faith in all
respects in connection with this proceeding in that: (a) the NHL made good faith efforts to assist the
Debtors tn finding an alternative purchaser before submitting a Qualified Bid on behalf of the
Buvers; (b} the NHL and the Buyers complied with the provisions in the Bid Procedures Order;,

{c) the Buyvers agreed to subject their bid to the competitive bidding procedures set forth in the Bid

s 2:09-bk-09488-RTBP  Doc 1078 Filed 11/02/09  Entered HATEI ARRE 53

Desc Main Document Page 4 ﬁé&?_ 005119 FRAME: 0263




(7 N

[#3]

18

i1

12

i3

14

16

17

18

1%

28

21

22

23

24

26

27
28

Procedures Order; and (d) all payments to be made by the Buyers and other agreements or
arrangernents entered into by the Buyers 1o connection with the Transaction have been disclosed to
the Court.

L Highest and Best Offer. The auction was duly noticed and the Court conducted the

auction in a non-collusive manner in accordance with, and the Debtors and Buyers have otherwise
complied 1o all respects with, the Bid Procedures Order. The auction established in the Bid
Procedures Order afforded a full, fair and reasonable opportumty for any person or entity to make a
higher or otherwise better offer to purchase the Assets under the circumstances of these Cases
which include the facts that the Debtors have limited financing, the 2009-2010 hockey season 1s
already underway, and a prompt sale is advisable to avoid further erosion of the value of the
Debtors’” assets. The Buyers’ bid has no material conditions, 18 not subject to sigmficant execution
risk, will be able to close shortly after the Court’s approval of the sale, and has also been approved
by the NHL. The Buyers intend to close the Transaction by November 2, 2009, If for any reason
the parties are unable to close the Transaction by November 2, 2009, the parties will use their
commercially reasonable efforts to close the Transaction before the next anticipated date that
further postpetition funding 1s needed from the NHL.

. As described in more detail in the executive summary of the NHL s bid, attached
bid, assuming the Transaction closes prior to the next date following November 2, 2009, that
further funding from the NHL 15 required by the Debtors, the Buyers will assume all prepetition
and postpetition loans by the NHL (in an amount currently estimated to be approxamately
$36,331,000), of which $2 million is a carve-out available for administrative fees and expenses.
The Buyers will also assume the obligation to pay and will pay in cash (unless otherwise agreed to
by SOF Investments, L.P. (“SOF”), White Tip Investments, LLC (“White Tip”) and Donatello
Investments, LLC (“Donatello”)) approximately $79.7 million in respect of allowed secured claims
on account of prepetition loans provided by SOF, White Tip and Donatello plus accrued and

unpaid interest, fees and expenses accruing from and after the Petition Date through and inchuding
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the Closing Date.  The remaining $11.3 milion (approximately) will be provided to the Estates in
cash.

K. Furthermore, the Buyers” bid is in the best interest of the Estates because it provides
payment in full for all secured creditors. In addition, the Buyers have agreed that they will offer to
purchase approximately $11.6 million in designated unsecured labilities as set forth in Schedules
2.6(v) and 2.8(v} to the APA (the “Unsecured Liabilities”} at the prices set forth in such schedules
and to subordinate their recovery on such claims as described below. The Buyers' purchase of the
Unsecured Liabilities 1s conditioned upon the Closing under the APA and shall continue through
the date that 1s 60 days following the Closing Date.

L. The Buyers’ purchase of the Unsecured Liabilities does not extinguish the claims
underlying the Unsecured Liabilities. The Buyers agree to voluntarily subordinate the right to
recetve payrments from the Estates on account of underlying claims to all Allowable Unsecured
Claims, other thao claims of any nature whatsoever of Jerry C. Moyes, Vickie Moyes, The Jerry
and Vickie Moyes Family Trust or any of their respective Affiliates.

M. The NHL agrees, at the request of the Creditors” Committee, to amend the Moyes
Guaranty to reduce the maxumum cap amount under the guaranty from $30 mullion to $15 million.
Such amendment to the Moyes Guaranty s conditioned upon the Closing under the APA. The
NHL, on the one hand, and Jerry C. Movyes, Vickie Moves, and The Jerry and Vickie Movyes
Faroily Trust, on the other hand, expressly reserve their respective rights to assert any
claims, actions, causes of action and defenses they may have with respect to the Moyes Guaranty,
as so amended.

N The Buyers’ bid contemplates that the Buyers will pay for the ongoing costs under
the AMULA with the City of Glendale, as well as related Glendale Contracts, at least through June
30, 2010 and will use commercially reasonable efforts to enter 1nto an amended long-term
AMULA. Finally, the APA provides that, to the extent the Buyers are able to consummate a Team
Sale prior to the second anniversary of the Closing Date, the Buyers will pay to the Estates an

amount equal to the Net Profit received 1o connection with such Team Sale.
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0. Consideration. The consideration constitutes reasonably equivalent value or fair

consideration, as the case may be (as those terms are defined in each of the Uniform Fraudulent
Transfer Act, Uniform Fraudulent Conveyance Act and section 548 of the Bankruptey Code), and
fair consideration under the Bankruptey Code and under the laws of the United States, any state,
territory, possession or the District of Columbia. The APA represents a fair and reasonable offer to
purchase the Assets and assume or acquire habilities under the circumstances of these Cases. No
other person or entity or group of entities, other than the Buyers, has made an offer to purchase the
Assets that would render greater recovery to the Estates within a reasonable period of tirae that was
not subject to substantial uncertainty as to thewr ability to consummate such a transaction.

Approval of the APA and the consummation of the Transaction is in the best interests of the
Debtors, their creditors, the Estates and all other parties in interest.

P Free and Clear. The Debtors are the sole and lawful owner of the Assets. The

transfer of the Assets to the Buyers under the APA will be a legal, valid, and etfective transfer of
the Assets, and vests or will vest the Buyers with all right, title and interest of the Debtors to the
Assets free and clear of all liens, claims (as defined in section 101(5) of the Bankruptey Code),
encumbrances, obligations, habilities, contractual commitments or interests of any kind or nature
whatsoever {collectively, the “Interests”), including, but not himited to, (i) those that purport to give
to any party a right ot option to effect any forfetture, modification or termination of the Debtors’
interests in the Assets, or any similar rights and (it} those relating to taxes arising under or out of]
in connection with, or in any way relating to the operation of the Debtors” business prior to the
Closing Date. For avoidance of doubt, all Interests shall attach to the proceeds ultimately
attributable to the property against or in which such Interests are asserted, subject to the terms of
such Interests, with the same validity, force and effect, and in the same order of priority, which
such Interests now have against the Assets or their proceeds, subject to any rights, claims and
defenses the Debtors or thewr estates, as applicable, may possess with respect thereto.

Q. Satisfaction of 363(f) Standards. The Debtors may sell the Assets free and clear

of any Interests of any kind or nature whatsoever because in each case, one or more of the

standards set forth in section 363{H)(1)-(5) of the Bankruptcy Code has been satistied. Each entity
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that has asserted an Interest in the Assets to be transferred on the Closing Date: (i) has, subject to
the terms and conditions of this Order, consented to the Transaction or is deemed to have
consented to the Transaction; (11) has an Interest that is subject to bona fide dispute; (i11) could be
compelled in a legal or equitable proceeding to accept money satisfaction of such Interest; or
(iv) otherwise falls within the provisions of section 363(f) of the Bankruptcy Code. Those holders
of Interests who did not timely object to the Transaction are deemed, subject to the terms of this
Order, to have consented pursuant to section 363(f)(2) of the Bankruptcy Code. Al holders of
Interests are adequately protected by having thewr Interests attach to the proceeds ultimately
attributable to the property against or in which such Interests are asserted, subject to the terms of
such Interests, with the same validity, force and effect, and 1o the samwe order of priority, which
such Interests now have against the Assets or their proceeds, subject to any rights, claims and
defenses the Debtors or their estates, as applicable, may possess with respect thereto.

R. Mo Frandulent Transfer The Transaction is not for the purpose of hindering,

delaying or defrauding creditors under the Bankruptey Code and under the laws of the United
States, any state, territory, possession or the District of Columbia. Netther the Debtors nor the
Buyers would be entering into the Transaction fraudulently.

S. Cure/Adeguate Assurance The assumption and assignment of the Assumed

Coutracts pursuant to the terms of this Order is integral to the APA and 15 in the best interests of
the Debtors and the Estates, creditors and all other parties in interest, and represents the reasonable
exercise of sound and prudent business judgment by the Debtors. To the extent not purchased or
satistied by the Buyers pursuant to paragraph 14 below, the Debtors have, (i) to the extent
necessary, cured or provided adequate assurance of cure, of any default existing prior to the date
hereot with respect to the Assumed Contracts, within the meaning of sections 365(b} 1}{(A) and
365(H2)A) of the Bankruptey Code, and (i1) to the extent necessary, provided compensation or
adequate assurance of compensation to any party for any actual pecuniary loss to such party
resulting from a default prior to the date hereof with respect to the Assumed Contracts, within the
meaning of sections 365(b)(1HA) and 365(H2)(A) of the Bankruptey Code. The Buyers’ promise

to perform the obligations under the Assumed Contracts after the Closing Date constitutes adequate
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assurance of future performance within the meaning of sections 365(b)(1}(C), 365(b)(3) (to the
extent apphicable) and 365(H2)(B) of the Bankruptey Code.

T Prompt Consummation. The Transaction must be approved and consummated

promptly in order to preserve the viability of the business subject to the sale as going concerns, to
maximize the value of the Estates. Time is of the essence is consummating the Transaction.

U Personally Identifiable Information The Transaction may include the transfer of

Personally Identifiable information, as defined in section 101(41A) of the Bankruptcy Code. No

Counsumer Privacy Ombudsman veed be appointed in section 363(b){(1) of the Bankruptey Code

because the Buyers have agreed to adhere to any privacy policies applicable to the Debtors,
NOW, THEREFORE, IT IS GRDERED THAT:

I Transaction is Approved The APA and the transactions contemplated thereby are

APPROVED, as set forth herein.

2. Objections Overruled. Any objections to the entry of this Order or the rehief

granted herein that have not been withdrawn, waived, or settled, or not otherwise resolved pursuant
to the terms hereof, if any, hereby are denied and overruled on the merits with prejudice.

3. Approval. The APA and all of the terms thereof and conditions thereto are hereby
approved. The Debtors are hereby authorized and directed to (a) execute the APA along with any
additional agreements, instruments or documents that may be reasonably necessary or appropriate
to implement the APA (including, without limitation, the Transition Services Agreement and the
Partial Lease Assignment Agreement), provided that such additional documents do not materially
change its terms; (b) consummate the Transaction in accordance with the terms and conditions of
the APA and the instruments to the APA contemplated thereby,; and (¢} take all other and further
actions as may be reasonably necessary to implement the Transaction,

4. Free and Clear. Except as expressly permitted or otherwise specifically provided

for in the APA or this Order, pursuant to Bankruptcy Code sections 105(a) and 363(f), the Debtors
are authorized and directed to transfer the Assets to the Buyers and, as of the Closing Date, the

applicable Buyer shall take title to and possession of the Assets free and clear of all Interests of any
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kind or nature whatsoever, including, but not linuted to, any Exchuded Team Liabilities or
Excluded Arena Liabilities {collectively, the “Excluded Liabilities™).

5. Valid Transfer. As of the Closing Date, (a) the transactions conternplated by the

APA effect a legal, valid, enforceable and effective sale and transfer of the Assets to the Buyers,
and shall vest the applicable Buyer with title to such assets free and clear of all Interests and (b) the
APA and the transactions and instruments contemplated thereby shall be specifically performable
and enforceable against and binding upon, and ot subject to rejection or avoidance by, the Debtors
or any chapter 11 trustee of the Debtors and their applicable estates.

6. General Assignment  On the Closing Date, this Order shall be construed and shall

constitute, for any and all purposes, a full and complete general assignment, conveyance and
transfer of the Debtors’ mterests in the Assets. Each and every federal, state, and local
governmental agency or department 18 hereby directed to accept any and all documents and
instruments necessary and appropriate to consurmmate the Transaction,

7. Injunction. Except as expressly permitted by the APA or by this Order, all persons
and entities, including, but not limited to, the Debtors, employees, former employees, all debt
security holders, administrative agencies, governmental tax and regulatory authorities, secretaries
of state, federal, state and local officials, lenders, countract parties, bidders, lessors, warehousemen,
customs brokers, freight forwarders, carriers and other parties in possession of any of the Assets at
any time, trade creditors and all other creditors, holding Interests of any kind or nature whatsoever
against or in the Debtors or in the Debtors’ interests in the Assets (whether legal or equitable,
secured or unsecured, matured or ynmatured, contingent or noncontingent, known or unknown,
hquidated or unliguidated, senior or subordinated), arising under or out of, in connection with, or in
any way relating to, the Debtors, the Assets, the operation of the Debtors’ business before the
Closing Date or with respect to any Interests arising out of or related to the Transaction, shall be
and hereby are forever barred, estopped and permaneuntly enjoined from commencing, prosecuting
or continuing in any manner any action or other proceeding of any kind against the Buyers, their
property, thew successors and assigns, alleged or otherwise, their affiliates, the NHL Member

Clubs, or such Assets. Following the Closing Date, no holder of an Tnterest 1n the Debtors shall
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mnterfere with the Buyers’ title to or use and enjoyment of the Assets based on or related to such
Interest, or any actions that the Debtors may take in their Cases.

8. Release of Interests. Subject to paragraphs 4 and 36 of this Order, this Order

{a) shall be effective as a determination, on the Closing Date, that all Interests of any kind or nature
whatsoever existing as to the Assets prior to the Closing Date have been uncounditionally released,
discharged and terminated, and that the conveyances described herein have been effected, and (b)
shall be binding upon and shall govern the acts of all entities, including, without limitation, all filing
agents, filing officers, title agents, title companies, recorders of mortgages, recorders of deeds,
registers of deeds, administrative agencies, governmental departments, secretaries of state, federal,
state and local officials, and all other persons and entities who may be required by operation of faw,
the duties of their office or contract, to accept, file register or otherwise record or release any
documents or interests, or who may be required to report or insure any title or state of title in or to
any of the Assets.

9. Direction to Release Interests. On the Closing Date and subject to the Interests

attaching to the proceeds of the Sale as provided for in paragraphs 4 and 36 of this Order, each of
the Debtors’ creditors is authorized and directed to execute such documents and take all other
actions as may be reasonably necessary to release its Interests in the Assets, if any, as such
Interests may have been recorded or may otherwise exist.

10. Mo Successor Liability. Neither the Buyers nor their affiliates, successors or

assigns shall, as a result of the consuramation of the Transaction, (a) be a successor to the Debtors
or the Estates, {b) have, de facto or otherwise, merged or consolidated with or into the Debtors or
the Hstates; or {¢) be a continuation or substantial continuation of the Debtors or any enterprise of
the Debtors. Except for the Assumed Liabilities, the transfer of the Assets to the Buyers under the
APA shall not result in (1) the Buyers, their affiliates, members or shareholders, or the Assets,
having any liability or responsibility for any claim against the Debtors or against an insider of the
Diebtors, (11} the Buyers, their affiliates, members, or sharcholders, or the Assets, having any
liability whatsoever with respect to or be required to satisfy in any manner, whether at law or in

equity, whether by payment, setoff or otherwise, directly or indirectly, any Interests or Excluded
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Liability, or (ii1) the Buyers, their affiliates, members, or shareholders or the Assets, having any
hability or responsibility to the Debtors except as is expressly set forth in the APA.

11 Examples of No Successor Liability. Without hmiting the effect or scope of the

foregoing, as of the Closing Date, the Buyers shall have no successor or vicarious liabilities of any
kind or character, including, but not limited to, any theory of antitrust, environmental, successor or
transferee hability, labor law, de facto merger or substantial continuity, whether known or
unknown as of the Closing Date, now existing or hereafter arising, whether asserted or unasserted,
fixed or contingent, liguidated or unliquidated with respect to the Debtors or any obligations of the
Debtors arising prior to the Closing Date, including, but not limited to, liabilities on account of any
taxes arising, accruing or payable under, out of, in connection with, or in any way relating to, the
operation of the Assets prior to the Closing.

12, Assumption and Assignment of Assumed Contracts. Under sections 105(a) and

365 of the Bavkruptey Code, and subject to and conditioned upon the closing of the Transaction,
the Debtors” assumption and assignment of the Assumed Contracts to the Buyers free and clear of
all Interests pursuant to the terms set forth in the APA, as modified by the terms of any
amendments reached with the respective counterparty, 1s hereby approved, and the requirerments of
sections 365(b)(1), 365(b)(3) and 365(H)2) of the Bankruptcy Code with respect thereto are hereby
deemed satisfied. Each counterparty to an Assumed Contract 1s hereby forever barred, estopped,
and permanently enjoined from raising or asserting against the Debtors or the Buyers, or the
property of any of them, any assignment fee, default, breach, claim, pecumary loss, hability or
obligation {whether legal or equitable, secured or unsecured, matured or unmatured, contingent or
non~contingent, senior or subordinate) arising under or related to the Assumed Contracts existing
as of the Closing Date or arising by reason of the Closing.

3. Pavment of SOF, Bonatello, and White Tip Claims. As of the Petition Date,

(1) SOF shall be deemed to have an allowed secured claim against Coyotes Hockey, LLC 1o the
amount of $72,117,126.05, (1) Donatello shall be deemed to have an allowed secured claim against
Coyotes Hockey, LLC in the amount of $3.749,242 91 and (111) White Tip shall be deemed to have

an allowed secured claim against Coyotes Hockey, LLC in the amount of $3,749,242 91 (the
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amounts described 1o (1), (1) and (i1t), the “SOF Allowed Petition Date Secured Claims,” in the
aggregate arnount of $79,615,611 86). Ou the Closing Date, the Buyers shall assume the
obligation to pay and shall pay directly to each of SOF, Donatello and White Tip cash in an amount
equal to their respective SOF Allowed Petition Date Secured Claims {except as may otherwise be
agreed among such parties) plus accrued and unpaid interest, fees and expenses, accruing from and
after the Petition Date through and including the Closing Date.

14. Purchase of Unsecured Liabilities. Subject to the Closing of the APA, from the

Closing Date through the date that i1s 60 days following the Closing Date, the Buyers shall offer,
and shall use their commercially reasonable efforts, to acquire the Unsecured Liabilities, in each
with respect to any Unsecured Liability set forth on Schedules 2.6(v) and 2.8(v} to the APA that s
marked with an asterisk, it the Buyers, the holder and the Creditors’ Committee agrec on a
different amount, the Buvers shall purchase the claim at such agreed amount. Within tive (5)
Business Days after May 1, 2010, the Buyers will pay to the Sellers' estates cash 1o an amount
equal to the difference, if any, resulting from $11,617,879 minus the aggregate amount actually
paid by the Buyers for Purchased Claims pursuant to Section 8.4 of the APA.

15, The Buyers’ purchase of the Unsecured Liabilities as provided for under the
APA will be evidenced as provided in Bankruptey Rule 3001(e) by the execution and filing of the
Notice of Transfer of Claim, substantially in form attached to the APA. Auny such transter
conforming to the APA is hereby approved under Bankruptcy Rule 3001{e) without necessity for
further notice or order of the Court. The Buyers’ right to receive payments from the Estates on
account of Purchased Claims shall be subordinated to all other Allowable Unsecured Claims, other
than claims of any nature whatsoever of Jerry C. Moves, Vickie Movyes, The Jerry and Vickie
Moves Family Trust or any of their respective Affiliates.

16. Transition Services Agreement. The Sellers are hereby authorized and directed to

enter into a mutually acceptable Transition Services Agreement with the Buyers, substantially n
the form attached to the APA, pursuant to which (1) the Sellers will provide to the Buyers the goods,

services, rights and benetits to which the Sellers are entitled under the Glendale Contracts, to the

3.,
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extent reasonably requested by the Buvers consistent with past operation of the Team and the
Arena; and (1) the Buyers will pay to the Sellers, as and when due under the Glendale Contracts,
all fees, costs, rents and other arnounts payable by the Sellers under the Glendale Contracts for the
provision of goods and services thereunder. Notwithstanding the provisions of a Glendale Contract
to the contrary, the execution, delivery and performance of the Transition Services Agreernent shall
not give rise to any detault or right to terminate any such Glendale Contract, and the Buyers shall
be entitled to enforce any such Glendale Contract in the name of the Sellers, consistent with the
provisions of the Transition Services Agreement.

17. Glendale Contracts. The Sellers shall not reject the Glendale Contracts prior to the

earliest of (i) June 30, 2010, and (i1) the date of a Final Order confirming a plan of reorganization
of the Sellers under the Bankruptey Code (in which case the Sellers shall take all actions required
to ensure that such rejection does not become effective until Juvne 30, 2010).

18. Mo Fees. There shall be no rent accelerations, assignment fees, increases (including
advertising rates) or any other fees charged to the Buyers or the Debtors as a result of the
assumption and assignruent of the Assumed Contracts.

9. Anti-Assignment Provisions Unenforceable Except as provided for in section 6.5

of the APA, any provisions in any of Assumed Contract that prohibits or conditions the assignment
of such Assumed Contract or allow the party to such Assumed Contract to terminate, recapture,
impose any penalty, condition on renewal or extension or modify any term or condition upon the
assignment of such Assumed Contract, constitute unenforceable anti-assignment provisions that are
void and of no force and effect.

20. Adeguate Assurance. The Buyers have provided adequate assurance of their future

performance under the relevant Assumed Contracts within the meaning of sections 365(b}(1}{C),
365(b)(3) (to the extent applicable) and 365(H{2)}B) of the Bankruptey Code. All other
requirements and conditions under sections 363 and 365 of the Bankruptcy Code for the
assuraption by the Debtors and assignment to the Buyers of the Assumed Contracts have been

satisfied.
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21, The Buvers and Assumed Coniracts. Upon the Closing of the Transaction, in

accordance with sections 363 and 365 of the Bankruptey Code the Buyers shall be fully and
urevocably vested with all right, title and interest of the Debtors under the Assumed Contracts.

22, Licenses and Permits. To the extent any license or permit necessary for the

operation of the business is determined not to be an executory contract assumable and assignable
under section 365 of the Bankruptcy Code, the Buyers shall apply for and obtain any necessary
license or permit promptly atter the Closing Date and such licenses or permits of the Debtors shall
remain in place for the Buyers’ benefit until new licenses and permits are obtained.

23, Cure Pursuant to the APA, except with respect to Cure Costs reflected in or
imcluded as Unsecured Liabilities on Schedules 2.6(v) and 2.8(v) of the APA which are purchased
by the Buyers 11 accordance with Section 8.4 of the APA and which shall be the obligation of the
Buyers pursuant to the terms of this Order, the Debtors at the request of the Buyers shall, on or
prior to the Closing Date or such later date as may be set forth herein, in any other Final Order of
this Court with respect to Added Contracts or in a written agreement between a Buyer and the
Person entitled thereto, pay to such Person the Cure Cost wdentified on Schedule 2.9 of the APA, or
as otherwise provided for in paragraph 24 herein, necessary to cure any and all monetary defaults
and breaches under and satisfy {or, with respect to any Assumed Liability that cannot be rendered
non-contingent and liquidated prior to the Closing Date, make effective provision reasonably
satisfactory to the Bankruptey Court for satisfaction from funds of the Buyers) any Assumed
Liability with respect to each Assumed Contract with such Person as may be assumed by the
Sellers and assigned to the Buvers in accordance with the provisions of section 365 of the
Bankruptcy Code and the APA. The Sellers and the Buyers acknowledge and agree that each
Unsecured Liability set forth on Schedules 2.6(v) and 2.8(v) to the APA which is marked by a hash
symbol (#) does not retlect or include any Cure Costs. In cases in which the Sellers and the Buyers
are unable to establish 1o good faith that a default exists with respect to an Assumed Contract, the
Sellers shall require that the Bankruptcy Court determine that the relevant Cure Cost for such
Assumed Contract is $0. The payment of the applicable Cure Costs (if any) shall (a) effect a cure

of all detaults existing thereunder as of the Closing Date, (b) compensate for any actual pecuniary
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loss to such non-Debtor party resulting from such default, and (¢} together with the assumption of
the Assured Contracts by the Debtor, constitute adequate assurance of future performance thereof.
The non-Debtor party or parties to each Assumed Contract, upon receipt of their Cure Costs, if any,
are enjoined and forever barred from asserting against the Buyers, any of their affiliates or any of
the Assets: (1) any fee, default, breach, claim or pecuniary loss arising under or related to the
Assumed Contract existing as of the Closing Date or arising by reason of the Closing, and (it) any
objection to the assuroption and assignment of such non-Debtor party’s Assumed Countracts.

24, Disputed Cure Costs. On or before the Closing Date, the Debtors shall reserve in a

segregated account sufticient funds to pay n full any disputed Cure Cost that 15 asserted by a non-
Debtor party to an Assumed Countract in an objection to be filed no later than [30] days after the
entry of this Order (the “Disputed Cure Costs”). The funds reserved for any given Disputed Cure
Cost may be paid (a) without further order of the Court upon the filing of a written stipulation
between the applicable Buyer, the non-Debtor party and the Creditors” Committee resolving the
Disputed Cure Cost of said non-Debtor party or (b) pursuant to an order of this Court. If the
Debtors and the Buyers are unable to resolve any Disputed Cure Costs by December 31, 2009, a
status conference will be held at Januvary 13, 2010 at 1:30 p.ao. (MST), or as soon thereafter as
possible, regarding such unresolved Disputed Cure Costs. Resolation, or lack thereof, of a
Disputed Cure Cost shall not prevent the Transaction from Closing.

25, The Arena Management, Use and Lease Agreement. The Sellers are hereby

authorized and directed to enter into a Partial Lease Assignment Agreement with the Buyers,
substantially in the form attached to the APA, pursuant to which, (i) the Sellers will assign to the
Buyers, pursuant to Section 17.2 of the AMULA, all of the Sellers” rights under the AMULA; (i)
the Buyers will pay either to the Sellers or to the City on behalf of the Sellers, on or before the
dates such payments are due under the terms ot the AMULA, all rent and other amounts payable by
the Sellers under the AMULA; and (i11) the Buyers will comply with such other obligations of the
Sellers under the AMULA as provided in the Partial Lease Assignment Agreement. The Partial
Lease Assignment Agreement shall terminate the earlier of June 30, 2010 and the date of a

Glendale Team Sale. Notwithstanding any of the provisions of the AMULA to the contrary, the
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execution, delivery and performance of the Partial Lease Assignment Agreement shall not give rise
to any default or right to terminate the AMULA, and the Buyers shall be entitled to enforce the
AMULA against any counterparty to the AMULA in the name of the Sellers, consistent with the
provisions of the Partial Lease Assignment Agreement. In addition to the amounts payable to the
City of Glendale hereunder in connection with prepetition amounts due to the City of Glendale
under the AMULA, the City of Glendale has asserted additional claims against the Estates,
inchuding amounts arising under that certain Team Guaranty, dated January 31, 2002, 1o the
amount of $12,250,000.00, and additional amounts arising prepetition under the AMULA, in the
amount of $2,103,685.85. Notwithstanding anything herein or 1n the APA to the contrary, the City
of Glendale does not waive any of the asserted claims set forth in the immediately preceding
sentence (the “Non-Waived Claims”), and nothing herein is intended to impair or compromise the
Non-Waived Claims in any respect or the ability of any party to object to the same.

26.  The Sellers shall not seek to reject the AMULA prior to June 30, 2010 and the City
of Glendale has agreed that pursuant to the Partial Lease Assignment Agreement the Buyers may
continue to use the Arena through such date; provided, however, that the City of Glendale has
otherwise reserved all of its rights with respect to any action to reject the AMUL A

27. Control of the Team Effective immediately upon entry of this Order, the NHL

Comnussioner, or any of the NHL Coromissioner’s designees, has the sole right to operate and
control the operations of the Team.

28, Preferved Glendale Team Sale. The Buyers are authorized to accept any Glendale

Team Sale (whether or not a Preferred Glendale Team Sale) in their sole discretion,
notwithstanding any higher or better offer or indication of interest that would result in the
relocation of the Team. No party other than the City of Glendale shall have standing to object or
otherwise challenge the Buyers’ decision to accept any Glendale Team Sale (whether or not a
Preferred Glendale Team Sale).

29, Binding Effect of Order. This Order shall be binding upon and shall govern the

acts of all entities, including, without limitation, all filing agents, filing officers, title agents, title

companies, recorders of mortgages, recorders of deeds, administrative agencies, governmental
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departments, secretaries of state, federal, state and local otficials, and all other persons and entities
who may be required by operation of law, the duties of thewr office or contract, to accept, file,
register or otherwise record or release any documents or instruments or who may be required to
report or insure any title or state of title in or to any of the Assets.

30, Binding op Successors. The terms and provisions of the APA and this Order shall

be binding in all respects upon the Debtors, the Estates, all creditors of (whether known or
unknown) and holders of equity interests in, any Debtor, Buyer and their respective athiliates,
successors and assigns, and any affected third parties, icluding, but not limited to, all persons
asserting [uterests in the Assets and all non-Debtor counterparties to the Assumed Contracts,
notwithstanding any subsequent appointment of any trustee of the Debtors under any chapter of the
Bankruptey Code, as to which trustee(s) such terms and provisions likewise shall be binding. This
Order and the APA shall inure to the benefit of the Debtors, the Estates, their creditors, the Buyers
and their respective successors and assigns.

31 Section 363{(n) of the Bankruptey Code The consideration provided by the

Buyers for the Assets under the APA is fair and reasonable and may not be avoided under section
363(n) of the Bankruptcy Code.

32, Good Faith. The Transaction s undertaken by the Buyers without collusion and in
good faith, as that term is used in section 363(m) of the Bankruptcy Code and, accordingly, the
reversal or modification on appeal of the authorization provided herein to consummate the
Transaction shall not affect the validity of the Transaction (including the assumption and
assignment of the Assumed Contracts) with the Buyers, unless such authorization is duly stayed
pending such appeal. The Buyers are good faith purchasers of the Assets and are entitled to all of
the benefits and protections afforded by section 363(m) of the Bankruptey Code.

33, Fair Consideration. The consideration provided by the Buyers to the Debtors

pursuant to the APA for their purchase of the Assets constitutes reasonably equivalent value and
fair consideration under the Baokruptey Code, Uniform Fraudulent Transfer Act, Uniform
Fraudulent Convevance Act and under the laws of the United States, any state, territory, possession

or the District of Columbia,
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34. Retention of Jurisdiction. The Court retains jurisdiction, pursuant to is statutory

powers under 28 U.5.C. § 157(b}(2), to, among other things, interpret, uplement and enforce the
terms and provisions of this Order and the APA, all amendments thereto and any waivers and
consents thereunder and each of the agreements executed in connection therewith, mcluding, but
not limited to, retaining jurisdiction to (a) compel delivery of the Assets to the Buyers; (b) compel
delivery of the consideration provided for under the APA or performance of other obligations owed
to the Debtors; (¢} interpret, iroplement and enforce the provisions of this Order and the APA;

(d) adjudicate, it necessary, any and all disputes concerning or relating in any way to the
Transaction; (e} protect the Buyers or the Assets from or against any Interests asserted in the Assets
or by or through the Debtors; and (f) review whether the Estates have recetved that to which they
are entitled under the APA when resale of the Team occurs and the Net Profit computation i3 made,
imcluding, but not himited to, the determination of any relocation fee.

35. Surrender of Possession. All entities that are presently, or on the Closing Date

may be, in possession of or have control over all of the Assets in which the Debtors hold an interest
hereby are directed to surrender possession of or control over the Assets either to (i) the Debtors
before the Closing Date, or (11) the Buvers on the Closing Date.

36. Fees and Expenses. Any amounts payable by the Debtors under the APA or any of

the documents delivered by the Debtors in connection with the APA shall be paid in the manner
provided in the APA without further order of this Court, shall be an allowed adminstrative claim
in an amount equal to such payments in accordance with sections 503(b} and 507(a}(2) of the
Bankruptcy Code, and shall not be discharged, modified or otherwise affected by any
reorganization plan for the Debtors, except by agreement with the Buyers, their successors or
assigns.

37. Non-Material Modifications. The APA and any related agreements, documents or

other imstruments may be modified, amended or supplemented by the parties thereto, in a writing
signed by such parties, and in accordance with the terros thereof, without further order of the Court,
provided that any modification, amendment or supplement does not have a material adverse effect

on the Estates.
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38. Subseguent Plan Provisiens. Nothing contained in any chapter 11 plan confirmed

in the Debtors’ cases or any order confirming any such plan or any other order in these Cases
(including any order entered after any conversion of these cases into cases under chapter 7 of the

Bankruptcy Code) shall alter, conflict with or derogate from, the provisions of the APA or this

Order.
39, Failure to Specify Provisions. The failure specifically to include any particular
provisions of the APA in this Order shall not diminish or impair the effectiveness of such

provisions, it being the intent of the Court that the APA be authorized and approved in its entirety;

provided, however, that this Order shall govern if there 15 any inconsistency between the APA

(including all ancillary documents executed in connection therewith) and this Order. Likewise, all
the provisions of this Order are nonseverable and mutually dependent.

40. No Stav of Order. Notwithstanding the provisions of Bankruptey Rules 6004(h)

and 6006(d), this Order shall not be stayed for ten days after the entry hereof, but shall be effective
and enforceable immediately upon issuance hereof. Time is of the essence in closing the
transactions referenced herein, and the Debtors and the Buyers intend to close the Transaction as
soon as practicable. Any party objecting to this Order must exercise due diligence 1n filing an
appeal and pursuing a stay, or risk its appeal being foreclosed as moot.

41, Preservation of Certain Records. The Debtors will retain or have reasonable

access to their books and records to administer their bankruptcy cases.

42. Further Assurances From time to time, as and when requested by any party, each

party shall execute and deliver, or cause to be executed and delivered, all such documents and
mstruments and shall take, or cause to be taken, all such further or other actions as such other party
may reasonably deem necessary or desirable to consummate the Transaction, including, at the
Buyers’ expense, such actions as may be necessary to vest, perfect or confirm, or record or

otherwise, in the Buyers thewr right, title and interest 1n and to the Acquired Assets.
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Creditors

{s/ Paul Bals
Paut Saly, Esg

By

JENNINGS, STROUSS & SALMON, PLG,
onunsed for Jerry Muoyes
fof Carolyn Julvisen

Carolyn Johnsen, Esg.

B

SKADDEN, ARPS, SLATE, MEAGHER &
FLOMLLE, co-counsel for the Nationad
Houvkey League

S I VI - S
faf J. Grasgory Milmoe

By ,
I Gregory Milmoe, Esq.

SNELL & WILMER vo-sounsel By 8GF
Investments, LE., White Tip Invesiments,
L0, and Donatelio Investments, LLC

;_\ oo N -
a7/ Don Gaffioney

Lon Gaffrey, Bxg

By

FENNEMORE CRANG, co~counss! for the
Ciy of Glendale, Avizonn

Hsege

By, faf Cathy L.
Cathy L. Reecg, Exq.
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